WEDNESDAY, FEBRUARY 15, 2023

Arvarr—Pul -
Parel Village,
Phone: 022-65881876
Mobile: 9320111876

Beejay Ads,

Opera House
Phone : 23692926 /
56051035.

Colour Spot,
Byculla (E),

Phone : 23748048 /
23714748.

Jay Publicity,
Fulrani Advtg. & Mkig. Dadar (E), Target Media, Savathi Entorprises, EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS S
Antop Hill Ph : 24124640 G (E), ane , IN 1akns
PZo(:fe: 2’4159061 ""e. MZZ§Z0g692959648/ PTZOM _,(’2’2426604 FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022 ( |
19\49061;9%8%73?2332 74/ lP;‘;l(ll‘:z‘;‘l }%v,tg' 9702307711 Shireen Advertising, PARTICULARS Standalone Consolidated

Mobile: 9869109765 Bijal Visual Ads., Phome | 23343648 | 25341538 Sr. — Forthethreemonths | Forthenine | — Forthethreemonths | Forthenine
AZAD Publicity Malad (W), . No
Mumbai Central Shree Swami Samarth Phone: 28835457/ 28805487  Swati Advertisers, : ended on months ended on | ended on ended on months ended on | ended on
i s, Mobile: 9322265715 Phone (330786203 3TstDec, | 3Uth Sept; 31stDec,| 37st Dec,] 31stDec,| 31stMar,| 31stDec,| 30th Sept] 37stDec, 31stDec,| 37stDec,| 37stMar,
KITES Advertising, Phone : 24440631 Noble Publicity Service, UNIQUE Publicity 2022 2022 2021 2022 2021 2022 2022 2022 2021 2022 2021 2022
fjrerdeo C Markes, Mobile : 9869131962 Malad (W), Thane West Unaudited| Unaudited Unaudited Unaudited Unaudited Audited | Unaudited Unaudited Unaudited Unaudited Unaudited Audited

ombay Central, Phone : 28881426 / 25393894 /66743004 |

Phone : 66375957/ 8. Stylus Arts, 28881518. T-[ Total income from Operations 28, 7TT.0T36,617-91 20,147 81 1,05,115.32]65,600.07] 1,05,148.74 2877466 36,678.95 20,194.73 1,05,236.36 65,8876 1,05,515.7
Mobile : 9324175957. Dadar (W), Ad Junction, . .

Phone : 24304897 New Boom Ads, Dombivli (E). 2| Net Profit/ (Loss) for the period
G h Advertising, Kandivali (W), Phon.e :. 0251-2862551 . . . .
AI‘)‘ZfISRe hnvl‘;’n lsSltr:iet, Time Advertising, thnévfl 2’ 9640221, Mobile : 9870017985 (before Tax, Exceptional andl/or Extraordinary items) 142.06 867.28 129.36) 2,905.63  2,403.42 42409 142.06 867.28 119.39 2,864.31 2,403.31 4.167.55
Phone : 2342 9163 | 2341 Matunga (W), ) o Budhkar Publicity Pvt. Ltd., 3 | Net Profit/ (Loss) for the period before tax
TR Phone : 2446 6191 Kandivalt (. e B e (351 - 2205995 (after Exceptional and / or Extraordinary items) 88.49|  867.28]  129.36 2,852.06 1,386.70|  3,224.21 8849 86728 11939 281074 138659  3,150.83
Hormimal Civcl Deder (B Vo S0 4 | NetProft (Loss) for the periodafer tax

4 2 ° Dimensions Advertisin : : :
Fort. Phone : 2422 5672. Dombivli (E) . & (after Exceptional and/or Extraordinary items) 88.49 867.28 12936 2,572.60  1,161.90 2,929.11 88.49 867.28 119.39  2,531.28 1,161.79  2,865.57
Phone : 22663742. Mobile : 9920640689 gxpres.ls.x?%ertising, Ph‘;,nle : 0251-2445074 5 Total Comprehensive Income for the period
orivali B Mobile : 9322597885

Mani’s Agencies, Space Age Advertising, Phone : 2833 7799 | 2833 ) [Comprising Profit / (Loss) for the period (after tax)
Opp.G.PO. Bandra (E) 9977. gMIglR f:"ﬁfp tr Lses . i
Fort. Phone : 26552207 Mobile: 9820401077 02";’;_5;‘;5{ 367 ;82 1467209 and Other Comprehensive Income (after tax)] (4,923.24) 837.77| (14,551.53)| (1,533.51) 15,806.44| 21,770.9§ (4,923.24 837.77 (14,561.50) (1,574.83) 15,806.33 21,707.44
i S Mobile : 9869666222 Falcon Multimedia Pvt, Lid,  Frabhakar Advertisers, 6 | Equity Share Capital 1409.58| 140058 140333 140958 140333 1407.07 140958 140958 140333 140958 140333  1407.07

Kirti Agencies, Borivali (E) Dombivli (E). 7 | Reserves (excluding Revaluation Reserve) - - - - - 67,187.53 - - 67,200.05
Manjyot Ads, Khar (W), Mobile : 9833226463 Phone : 0251-2448917 i ' '
Currey Road (E) Phone : 26047542. Mobile : 9819575111 8 | Earnings/ (Loss) per share
Ph : 24700338. JEET Advertising A .. .. .
Mo(;)’:;e : 9820460262. AD Support Advertising, Borivali I:)Vi;tlsmg s glgr?}lbﬁl;ibigjw (face value of Rs. 2/- per Share) (nOt annua“zed)

Santacruz (W), 022-28927636 | 28912529 Miblie : 9320962437 - Basic 0.13 1.23 0.19 3.65 1.67 4.19 0.13 1.23 0.17 3.59 1.67 4.10
OM Sai R Advtg., Mobile: 9869463650 .
Currers Rond " E oome Nikharge Advertising, Radha Advertising, - Diluted 0.13 122 0.19 3.64 1,66 4.14 0.13 1.22 0.17 3.58 1,66 4.09
Mobile: 9967375573 Gauri Press Borivali (W), Do 000141 i |

) o C(_)mmum'cation, Phon.e s 28921255 98(.)3 .3156?5.‘5898 Notes:

f};’;‘;g,‘;fzmsmg’ vile Parle (1) o Mobile : 9322210176 Pinki Advertising, 1 Thesaid results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company atits meeting held on 14th February, 2023.
Phone :  23701070. Mobile: 9820069565 SHAH Publicity Ambernath (E),

Mobile : 9869040181.

Premier Advertisers
Mumbai Central
Mobile: 9819891116

Keyon Publicity Phone: 022-28160100 Riyo Advertising,
Sarjan Advertising, Andheri (E.) Mobile: 9769711727 Ghatkopar (W), By Order of the Boar
S P 9553077 Phone : 67704000/ 6500 For Mafatlal Industries Limit
s Mobile : 9821306406 or Mafatlal Industries Limite

vz 5 Adve g,
Datey Bhavan, Dadar (W)
Mobole : 8452846979/
9930949817

Central Advertising Agency,
Mahim (W),

Phone : 24468656 /
24465555

Charudatta Advertising,
Mahim (W),
Phone : 24221461

Carl Adpvertising,
Andheri (W),
Phone : 6696 3441 | 42.

TR T
Goregaon (E),
Phone: 022-26863587
Adresult Services,
Goregaon (W)

Phone : 28762157 /
28726291.

Samartha Advertiser Pvt.
L.,

Goregaon (E),

Phone: 26852294
Mobile: 9594969627

Borivali West
022-28927421 | 9930898947

M.S. Advertising,
Bhayander (E),

Vizshi,
Phone :

27898472
Mobile : 9820889848

Siba Ads & Communications,
Vashi,
Phone : 27892555/ 61372555

Ashwini Communication,
Thane (W).
Phone : 2544 5007.

Mangal Advtg & Consultancy,
Thane (W).

Phone : 2538 8134

Mobile: 9869197367

Mobile : 9322681423

K. Parth Publicity,
Ghatkopar (E),
Phone : 2501 3939 / 2501 2323

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

Corporate Identification No.: L17110GJ1913PLC000035

MAFATLAL INDUSTRIES LIMITED
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2 The above is an extract of the detailed format of the Financial Results for the quarter and nine months ended 31st December, 2022 filed with the Bombay Stock Exchange under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the said Financial Results are available on the website of the Company at 'www.mafatlals.com' and also available on th
website of Stock Exchange at 'www.bseindia.com'.
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Meales 1o Financial Results
1 Tha abowve resulis hawve been subjectad to a limitad review by the statutory auditors of the Company, raviewed by the audit committee and approved by tha Board of Direciors at ite meeting held on February 14, 2023,

2 The Hon'ble High Courtof Allahabad has, vide its judgement dated October 26, 2016 on a Public Interest Litigation filed in 2012 (challenging the validity of the Concession Agreement and seeking the Concession Agreement
to b= quashed) directed the Company to stop cofecting the wser fee holding the twio specific provisions relating to lsvy and cofieciion of fee fo be inoperative, buf refssed fo quash the Concession Agreement. Consegquently,

collection of user fee from the users of the NOIDA bridge has been suspended from Oclober 26, 2016, against which the Company has filed a Special Leave Petition {SLP) before Hon'bie Supreme Court of India seeking an
W R R LR R s

baen recovared or not by the Company. The CAG has submitted its raport fo the Hon'ble Supreme Court and the bench has on Septamber 14, 2018, directed that the report submitted by the CAG ba kaplin 3 seated cover
The Special Leave Patibion {SLP) s still pending for final adjudication in the Hon'ble Supreme Courd. The Company has slso notified MOIDA that the Judgement of the Hon'ble Allahabad High Court, resd with the Interim Crder
of the Hon'ble Supreme Court of Indsa constdutes a 'change in law’ undsr the Concession Agreement and submitted a detaded proposal for modification of the Concession Agreement. 5o as to place the Company in
substantiatly the same legal, commercial and economic position 5 it was priorio the sasd change inlaw. Since NOIDAdid not act on the proposal, the Company had sent a notice of arbitration to NOIDA
The Arbitral Tebunal has been constituted and both, tha Company and NQIDA, have submitled their claims and counter claims, Further, NOIDA had filed an application under Saction 16 of the Arbitration and Conciliation Acl,
1961 on the maintainability of the arbitration proceedings which was rejected by the Arbilral Tribunal vide order dated August 10, 2018,
WOIDA had filed an application in the Hon'bla Defi High Court, under Section 34 of the Arbitration and Conciliation Act, 1961, challanging the Arbitral Tribunal Order dated Awgust 10, 2018, which has been disposed off by tha
Hobble Delhi High Court on Janusarny 31, 2019, without any refief to NOIDA,
NCHDW has alsofiled an appiication for direcions before the Hon'ble Supreme Courd, seeking a siay on the arbifral proceedings. OnApnl 12, 2019, the Honble Supreme Court directed a stay on the Arbitral proceedings.
On January 31, 2020, the Company filed an application before the Hon'ble Supreme Court for vacation of the interim stay granted vide order dated Apnl 12, 2019, In view of the outbreak of COVID-19, the funciioning of the
Hobbée Supreme Courl was limited 1o urgent matters only, Pursusant 1o the filing of lelter of urgency, the malter was heard by the Hon'ble Supreme Court on Seplember 21, 2020, Oclober 5, 2020, November 18, 2020, January
20,2021, March 16, 2021, April 15, 2021, July 26, 2021, Avgust 10, 2021, Septamber 8, 2021 and subsequently posted for October 26, 2021
Meamwhile, the Company, on October 4, 2021, received a final Notice of demand dated September 30, 2021, from NOIDA, wharain NOIDA raised an alleged demand of Rs 26.05 crores payabile by the Company within three
days of recaipi theraof, failing which NOIDA threatened fo remove all advertiserment displays on the NOIDAside of the OMD Flyway. On receipt of the said Modice, the Company filed an interim application on October 4, 2021,
before the Hon'ble Supreme Court. Based on the Letter of Ungency Mentioning filed by the Company, the matter was lisied for kearing on October 26, 2021. Inspste of the Company informing all the developments af the
Hon'ble Supreme Court to NOIDA, the NOIDA authorties unlawfully removed all the advertisement displays from the NOIDAside of the DND Flyway on October 14, 2021,
Further, on Oclober 26, 2021, the matter was not taken up for hearing by the Hon'ée Supreme Court due bo paucly of ime. The Company once again physically mentioned the Urgency befora the Hon'ble Supreme Courton
Oclober 28, 2021 and lhe matter was sted for hearing on November 9, 2021 and subsequently was posted for hearing on December 1, 2021 and Dacember 7, 2021. Subsaquently, on Decamber 9, 2021, the matler was
mentioned and was heard by the Hon'ble Supreme Court on December 15, 2021, January 8, 2022 and January 10, 2022 OnJanuary 19, 2022, the Hon'ble Suprame Court disposed the interim application filed on October 4
2021, with the direction thai the Company be permitied to put up outdoor advedisement on payment of s 125 per square feet permonih, in advanca, subject to the cutcome of the SLP of 2016 filed by the Company.
The 5LP was posted fo March 29, 2022 for final disposal, on which date it was nol taken up and was posted to May 10, 2022, August 23, 2022, Oclober 18, 2022, November 2, 2022 and December 1, 2022, bet could not be
taken up due to paucity of time on all ocassions. The matter was subsequently listed on January 10, 2023, bulwas nottaken up on accound of the: judges sitting ina constitutiona? bench on that day, The next dale (tentative) for
the hearing is March 27, 2023
Bagad on a legal apinion and reliance placed by the Board of Directors on the provisions of the Concession Agreement (relating o compeansation and ather recourses), the Cormpany i conflident thal the underlying valees of
the intangible and other assets are notimpaired.
The Company continues fo fulfil s obligations as per the Concessicn Agreament, including maintenance of Project Assals.

3 OnSeplember 20, 2021, the Company received an assessment order from the income Tax Department ws 14302} rw.s. 1448 of the Income Tax Act, 1961, for Assessment Year 2013-12, wherein 3 demand amounting o
Rs.46.23 crores has beenraised, premanly on accownt of valuabon of land, by treating land as a revenes subsidy,
The Company has on Seplember 30, 2021, requested the Assessing Officer io keep the penalty proceedings in abeyance and has filed an appeal on Detober 19, 2021, with the Commissioner of Income Tax (Appeals) and
Malional Facelass Appeal Canlre [NFAC), against the aforesaid assessment order
During December 2019, the Company had received an assessmant order from the Income Tax Departmeant wis 143(3) of the Income Tax Act, 1951, for Assessment Years 2016-17 and 2017-18, wherein a demand of Rs. 357
crores and Rs 383 46 crores respactively was raised, based on tha historical dispute with the Tax Departmeant, which is primasily on account of addition of arrears of designatad refums to be recoverad in future, valuation of
land and other recoveries. The Company has filed an appeal with the first level Appellate Authority, With the transifion io Faceless Appeals, as infroduced vide Faceless Appeal Scheme, 2020, both the appeals have been
tramsfermed to the MEAL
The Company has also received a Show Cause Notice, dated May 15, 2021, u's 2704 of the Income Tax Act, 1861, from the NFAC for Assessment Years 2016-17 and 2017-18, Howaver, the Company has requested that the
panalty proceedings be kapt in abeyance as the appeals on ments are currently pending before the Commissionar of Income Tax (Appeals)
The Incoma Tax Departrment has, in earier years, raised a demand of Rs. 1,340 03 crores, which was primariy on account of addition of arrears of designated returns to be recoversd in future from toll and revenue subsidy on
account of allobment of land . Pursaant to the recaipt of ordar from CIT{A&) on April 25, 2018, the Company has received a notice of demand from the Assessing Officer, Income Tax Department, Mew Delhi, in respect of
Aszassment Years 2006-07 to 2014-15, giving effect to the sasd order from CIT{A), wheseby an additional tax demand of Kz, 10,893.30 crores was raised. The enhancement of the demand was primarily on account of
vatuation of land. The Company has fled an appeal along with the stay application with Income Tax Appellate Tribunal {ITAT). The matter was heard by ITAT on December 19, 2018, January 2, 2019 and February 6, 2079 and
based on NCLAT Order dated October 15, 2018, ITAT adjoumed the matter sine die, with directions to maintain staus quo.
Further, in Novemnber 2018, the CIT(A). Noida, passed a penally order for Assessment Years 2006-07 1o 2014-15, based on which the Assessing Officer Delhi, imposed a penalty amounting 1o Rs. 10 893 30 crores in
Decambar 2018. The Company has fled an appeal, along with a stay application with tha Incorme Tax Appellate Tribunal (I TAT). The matter was heard by the ITAT on March 29, 2019 and May 3, 2018, which has adjournead the
matter sine die, with directicns to maintain status quo
DOn April 21,2022, the Company has fled an application for earty hearing of the appeals pending before the Hon'ble ITAT in respect of &Y 2006-07 to 2014-15 and subsequently the matierwas heard by ITAT on May 56,2022
The appeals on merits along with the stay application were posted for hearing on July 21,2022, Ociober 20, 2022 and subsequently on January 25 2023, On January 25,2023 due tothe paucity of time the matier could nof be
taken up. Since the appeals are coverad by the siay, accordngly at the request of the Company's Senior Counssd, the siay was extended fill the nextdate of hearng i.e March 15,2023

4 Interms of an affidavit filed by the Manistry of Corporate Affairs with the Hon'ble National Company Law Appellate Tribunal (NCLAT) on May 21, 2019, the cut-off date of October 15, 2018 ("Cut-off date’) was propossed, The
Hon'ble NCLAT vide its Order dated Mareh 12, 2020, has approved the revised Resolution Framewark submitted by the New Board along with its amendments, In the said Order, Hon'ble NCLAT has akso approvad Oclober
15, 2048 as the Cut Off date for initiaticn of resclution process for ILEFS and itz group companies, including the Company. Accordingly, the Company has not provided for any interaston all its kans and borowings with effect
from October 15, 2018 {"Cut-off data”)

5 The re-cpening of the books of accoents, investigations by Serious Fraud Investigation Office (" 5FI07) and other requiatory agencies and forensic examination by Geant Thornton India LLP, which is under process for certain
group entities does not have any impect on the financial statementsioperations of the Company,

6 The Company hasonly one business segmenl and therefore reporting of segment wise information is not applicable

T The figures for the quarter ended December 31, 2022, are the balancing figures batween the unaudited figures for the nine month ended Decamber 31, 2022, and the published year to date figures upto half year ended
Saptember 30, 2022, which have been subjectad to an audit by the statutory auditors.

8 Theabova isan extraci of the detaded format of Quarterly Financial Results fled with the Siock Exchange under Requdation 33 of the SEBI [Listing and Other Disclosure Requiremeant ) Reguiation 2015 The full format of the
Cuartery Financial Results are available on the wetsites of the Company, Mational Stock Exchange of bndia Limited and BSE Limited at www.nibcl.com, www.nseindia.comand www. bseindis. com respectively.

5 Previous penod! vear figures have been regroupsd | reclassified whesever necessary,

oo pbpalgeil b

On Movernber 11, 2016, the Hon'ble Suprame Court issued its Interim Order, denying the interim stay and sought assistance of CAG 1o verify whather the Total Cost of the Project in terms of the Concession Agreement had
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Far and on behalf of the Board of Directors
CFO Executive Director

Place : Noida
Date: February 14, 2023
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